[As prepared for introduction by Congressman Kanjorski]

[as of April 17, 2008]
Insurance Information Act of 2008
Section-by-Section Analysis
Section 1.  Short Title

This section designates the short title of the bill as the Insurance Information Act of 2008.
Section 2.  Office of Insurance Information
This section gives the Secretary of the Treasury the new duty of advising the President and the Congress on domestic and international policy issues regarding all lines of insurance, except health insurance.
The section also creates an Office of Insurance Information within the Department of the Treasury.  A Deputy Assistant Secretary, appointed by the Secretary of the Treasury, will head the Office.  To build insurance expertise and ensure some continuity in the Office in the long-term, this position will be a career-reserved position in the Senior Executive Service.

Under the direction of the Secretary, the Deputy Assistant Secretary will collect publicly available data on insurance, analyze the data, and issue reports.  The Deputy Assistant Secretary will also advise the Secretary on major domestic and international insurance policy issues.

Additionally, the Office will establish Federal policy on international insurance matters and ensure that State insurance laws are consistent with international trade agreements with regard to such Federal policy.  To the extent that State insurance laws and regulations are inconsistent with international trade agreements, the section details limited preemptive powers of the Office.  A State shall have the right to appeal any determination of inconsistency to the Secretary.
The Office additionally will report each Congress to the Committee on Financial Services in the House of Representatives and the Committee on Banking, Housing and Urban Affairs of the Senate.  The Office is also added to the list of governmental entities authorized to provide independent testimony and recommendations to the Congress.
The section affirmatively states that the legislation does not establish general supervisory or regulatory authority in the Office or the Department of the Treasury over any insurer, except to the extent necessary to carry out the provisions of the legislation.
The section further establishes an Advisory Group of not more than 9 members to make recommendations to the Office and the Secretary on certain functions and responsibilities of the Office.  The individuals serving on this Advisory Group shall include representatives of the National Association of Insurance Commissioners, the Department of Commerce, the Office of the U.S. Trade Representative, as well as individuals associated with the insurance industry, consumer groups, and other appropriate organizations.
Finally, the section authorizes the Office to employ personnel, occupy facilities, and use the available resources of the Treasury Department, except as otherwise prohibited by law.  The section also authorizes the appropriation of such sums as may be necessary for each fiscal year for the Office.
