Quotations of Support for Section 143 of H.R.  5720
“Congressman Kanjorski’s active support of this legislation will help bolster our nation’s economy during a prolonged credit contraction.  We commend him for working diligently to get this meaningful legislation through Congress, most especially by circulating a letter of support among his colleagues in the aftermath of the downgrading of some key bond insurers.”

-- John R. Price, president of FHLBank Pittsburgh and Chair of the Bank Presidents Conference of the FHLBank System
“We are so appreciative that Congressman Kanjorski has long been a strong advocate for developing policies and legislation to put the United States economy back on a growth path. As an original sponsor of HR 2091, which would allow bonds guaranteed by the Federal Home Loan Banks to be treated as tax exempt bonds, Congressman Kanjorski understands this positive impact.

“All of us understand that community and economic development, infrastructure and housing are all connected. Colleges, universities, and public healthcare facilities are among a number of entities that understand that they stand to gain from positive actions that would provide banks with additional tools to service the communities in which they reside.

“We thank Congressman Kanjorski for his positive efforts.”
-- William C. Bostic, Executive Director, Pennsylvania Higher Educational Facilities Authority / Pennsylvania's State Public School Building Authority 
“Congressman Kanjorski has been a champion for community banking for many years. We appreciate his strong leadership and advocacy for changes to the Tax Code to allow the Federal Home Loan Bank of Pittsburgh and community bankers to issue tax-exempt letters of credit for important local infrastructure and economic development improvements. These letters of credit will be one more way for community banks to do what we do best – serve our communities. Through the congressman's legislative leadership, this important tax change is now in a key position to be adopted by the House of Representatives.”
-- Frank Pinto, Executive Director, Pennsylvania Association of Community Bankers 
“Capital Markets Subcommittee Chairman Kanjorski is to be applauded for his efforts to help solve the problems in the municipal bond marketplace.  His legislation, H.R. 2091 will allow bonds guaranteed by the Federal Home Loan Banks to be treated as tax exempt bonds.   This will offer communities like Wilkes-Barre access to another AAA financial guarantee source, which will help lower our borrowing costs.”
-- Mayor Thomas M. Leighton, City of Wilkes-Barre, Pennsylvania.  Testified at Chairman Kanjorski’s hearing, “The State of the Bond Insurance Industry,” on February 14.

